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�%HWUHLEHUJHVHOOVFKDIW��*6'�*HV��I��6RIWZDUH��
(QWZLFNOXQJ�XQG�'DWHQWHFKQLN�PE+��

/XGZLJVVWlGWHU�6WU�����������������6WRFNKHLP�
1HXNHQURWK��QDFKIROJHQG�DOV�Ä+RWHO³�EH]HLFKQHW��

�6WDQG��������������

��� *HOWXQJVEHUHLFK�
�����'LHVH�*HVFKlIWVEHGLQJXQJHQ�JHOWHQ�I�U�9HUWUlJH��EHU�GLH�
PLHWZHLVH�hEHUODVVXQJ�YRQ�+RWHO]LPPHUQ�]XU�%HKHUEHUJXQJ��
VRZLH�I�U�DOOH�I�U�GHQ�.XQGHQ�HUEUDFKWHQ�ZHLWHUHQ�/HLVWXQJHQ�
XQG�/LHIHUXQJHQ�GHV�+RWHOV��
�
����� 'LH� 8QWHU�� RGHU� :HLWHUYHUPLHWXQJ� GHU� �EHUODVVHQHQ�
=LPPHU� VRZLH� GHUHQ� 1XW]XQJ� ]X� DQGHUHQ� DOV�
%HKHUEHUJXQJV]ZHFNHQ� EHGDUI� GHU� YRUKHULJHQ� =XVWLPPXQJ�
GHV�+RWHOV�LQ�7H[WIRUP��'LH�$QZHQGXQJ�YRQ�������$EV����6DW]�
��%*%�LVW�DXVJHVFKORVVHQ���
�
����� 'LH� $OOJHPHLQHQ� *HVFKlIWVEHGLQJXQJHQ� GHV� .XQGHQ�
ILQGHQ� QXU� $QZHQGXQJ�� ZHQQ� GLHV� YRUKHU� DXVGU�FNOLFK�
YHUHLQEDUW�ZXUGH��
�
����� 'DV� +RWHO� VFKOLH�W� 9HUWUlJH� PLW� 9HUEUDXFKHUQ� XQG�
8QWHUQHKPHUQ�DE��9HUEUDXFKHU� LVW� MHGH�QDW�UOLFKH�3HUVRQ��GLH�
HLQ�5HFKWVJHVFKlIW� ]X� =ZHFNHQ� DEVFKOLH�W�� GLH� �EHUZLHJHQG�
ZHGHU�LKUHU�JHZHUEOLFKHQ�QRFK�LKUHU�VHOEVWlQGLJHQ�EHUXIOLFKHQ�
7lWLJNHLW� ]XJHUHFKQHW� ZHUGHQ� N|QQHQ�� 8QWHUQHKPHU� LVW� HLQH�
QDW�UOLFKH� RGHU� MXULVWLVFKH� 3HUVRQ� RGHU� HLQH� UHFKWVIlKLJH�
3HUVRQHQJHVHOOVFKDIW�� GLH� EHL� $EVFKOXVV� HLQHV�
5HFKWVJHVFKlIWHV� LQ� $XV�EXQJ� LKUHU� JHZHUEOLFKHQ� RGHU�
VHOEVWlQGLJHQ�EHUXIOLFKHQ�7lWLJNHLW�KDQGHOW��

��� 9HUWUDJVDEVFKOXVV���SDUWHLHQ��9HUMlKUXQJ�
����� 'DV� $QJHERW� DXI� GHU� :HEVLWH� GHV� +RWHOV� VWHOOW� NHLQ�
UHFKWOLFK� ELQGHQGHV� $QJHERW�� VRQGHUQ� HLQH� $XIIRUGHUXQJ� DQ�
GHQ� .XQGHQ� GDU�� HLQ� YHUELQGOLFKHV� $QJHERW� ]X� XQWHUEUHLWHQ��
$XI� GHU� %HVWHOOVHLWH� NDQQ� GHU� .XQGH� VHLQH� (LQJDEH� QRFK�
HLQPDO��EHUSU�IHQ��:HQQ�GHU�.XQGH�GDV�JHZ�QVFKWH�=LPPHU�
RGHU� VRQVWLJH� 'LHQVWOHLVWXQJ� JHIXQGHQ� XQG� DXVJHZlKOW� KDW��
NDQQ� HU� GXUFK� $QNOLFNHQ� GHV� %XWWRQV� Ä-HW]W� EXFKHQ³� HLQ�
YHUELQGOLFKHV� $QJHERW� DEJHEHQ�� 'HU� 9RUJDQJ� OlVVW� VLFK�
MHGHU]HLW� GXUFK� 6FKOLH�HQ� GHV� %URZVHU�)HQVWHUV� DEEUHFKHQ��
$XI�GHQ�HLQ]HOQHQ�6HLWHQ�HUKlOW�GHU�.XQGH�LP�hEULJHQ�ZHLWHUH�
,QIRUPDWLRQHQ�� ZLH� EHLVSLHOVZHLVH� ]X� .RUUHNWXUP|JOLFKNHLWHQ��
1DFK� (LQJDQJ� VHLQHU� %HVWHOOXQJ� LP� 2QOLQH�6KRS� HUKlOW� GHU�
.XQGH� DXWRPDWLVFK� HLQH� (�0DLO�� GLH� VHLQH� %HVWHOOXQJ�
GRNXPHQWLHUW��'LHVH�(�0DLO� EHVWlWLJW�� GDVV�GLH�%HVWHOOXQJ�EHL�
GHP� +RWHO� HLQJHJDQJHQ� LVW�� HLQ� 9HUWUDJ� NRPPW� GDPLW� QRFK�
QLFKW�]X�6WDQGH��(LQ�ZLUNVDPHU�9HUWUDJ�]ZLVFKHQ�GHP�.XQGHQ�
XQG�GHP�+RWHO�NRPPW�HUVW� GDQQ� ]X�6WDQGH��ZHQQ�GDV�+RWHO�
GDV�$QJHERW�GHV�.XQGHQ�SHU�(�0DLO�LQQHUKDOE�YRQ�I�QI�7DJHQ�
DQQLPPW�� 'HU� 9HUWUDJVVFKOXVV� HUIROJW� DXVVFKOLH�OLFK� LQ�
GHXWVFKHU�6SUDFKH���
�
����� 9HUWUDJVSDUWQHU� VLQG� GDV� +RWHO� XQG� GHU� .XQGH�� +DW� HLQ�
'ULWWHU�I�U�GHQ�.XQGHQ�EHVWHOOW��KDIWHW�HU�GHP�+RWHO�JHJHQ�EHU�
]XVDPPHQ� PLW� GHP� .XQGHQ� DOV� *HVDPWVFKXOGQHU� I�U� DOOH�
9HUSIOLFKWXQJHQ�DXV�GHP�+RWHODXIQDKPHYHUWUDJ��
�
����� 'LH� 9HUMlKUXQJVIULVW� EHWUlJW� I�U� DOOH� $QVSU�FKH� GHV�
.XQGHQ�HLQ�-DKU���
�
�����'LHVH�9HUMlKUXQJVIULVW�JLOW�]XJXQVWHQ�GHV�+RWHOV�DXFK�EHL�
9HUOHW]XQJ� YRQ� 9HUSIOLFKWXQJHQ� EHL� GHU� 9HUWUDJVDQEDKQXQJ�
XQG�SRVLWLYHU�9HUWUDJVYHUOHW]XQJ��
�

��� 6SHLFKHUP|JOLFKNHLW��(LQVLFKW�LQ�GHQ�
9HUWUDJVWH[W�

'HU� .XQGH� NDQQ� GLH� $*%� DXI� GHU� :HEVLWH� GHV� +RWHOV�
HLQVHKHQ�� )HUQHU� NDQQ� GHU� .XQGH� GLHVH� $*%� DOV� 'RNXPHQW�
DXVGUXFNHQ�RGHU�VSHLFKHUQ�� LQGHP�HU�GLH�KLHU]X�YRUJHVHKHQH�
)XQNWLRQ� VHLQHV� ,QWHUQHWEURZVHUV� QXW]W�� (U� NDQQ� VLFK� GLHVHV�
'RNXPHQW� DXFK� LQ� 3')�)RUP� KHUXQWHUODGHQ� XQG� DUFKLYLHUHQ��
'HU� .XQGH� NDQQ� ]XVlW]OLFK� GLH� 'DWHQ� VHLQHU� %HVWHOOXQJ�
DUFKLYLHUHQ�� LQGHP�HU�HQWZHGHU�GLH�$*%�KHUXQWHUOlGW�XQG�GLH�
DXI� GHU� OHW]WHQ� 6HLWH� GHV� %HVWHOODEODXIV� LP� 2QOLQH�6KRS�
]XVDPPHQJHIDVVWHQ� 'DWHQ� PLW� +LOIH� GHU� )XQNWLRQHQ� VHLQHV�
%URZVHUV� VSHLFKHUW� RGHU� GHU� .XQGH� ZDUWHW� GLH� DXWRPDWLVFKH�
%HVWHOOHLQJDQJVEHVWlWLJXQJ�DE��GLH�GDV�+RWHO�]XVlW]OLFK�SHU�(�
0DLO� QDFK� $EVFKOXVV� VHLQHU� %HVWHOOXQJ� DQ� GLH� YRQ� GHP�
.XQGHQ� DQJHJHEHQH� $GUHVVH� ]XNRPPHQ� OlVVW�� 'DV� +RWHO�
VSHLFKHUW� GHQ� 9HUWUDJVWH[W� XQG� VHQGHW� GHP� .XQGHQ� GLH�
%HVWHOOGDWHQ�SHU�(�0DLO�]X��

��� =DKOXQJVEHGLQJXQJHQ��
*UXQGVlW]OLFK�ELHWHQ�ZLU�GLH�=DKODUWHQ�.UHGLWNDUWH��%DU]DKOXQJ�
RGHU� =DKOXQJ� SHU� (&�.DUWH� YRU� ,QDQVSUXFKQDKPH� XQVHUHU�
/HLVWXQJHQ� RGHU� 9RUNDVVH� DQ�� � 'HU� .XQGH� LVW� PLW� GHU�
hEHUVHQGXQJ�HOHNWURQLVFKHU�5HFKQXQJHQ�HLQYHUVWDQGHQ���
�

��� /HLVWXQJHQ��3UHLVH��=DKOXQJ��$XIUHFKQXQJ�
����� 'DV� +RWHO� LVW� YHUSIOLFKWHW�� GLH� YRP� .XQGHQ� JHEXFKWHQ�
=LPPHU� XQG�RGHU� VRQVWLJHQ� 'LHQVWOHLVWXQJHQ� EHUHLW]XKDOWHQ�
XQG�GLH�YHUHLQEDUWHQ�/HLVWXQJHQ�PDQJHOIUHL�]X�HUEULQJHQ��
�
�����'HU�.XQGH� LVW�YHUSIOLFKWHW��GLH�I�U�GLH�=LPPHU�EHUODVVXQJ�
XQG� GLH� YRQ� LKP� LQ� $QVSUXFK� JHQRPPHQHQ� ZHLWHUHQ�
/HLVWXQJHQ�JHOWHQGHQ�E]Z��YHUHLQEDUWHQ�3UHLVH�GHV�+RWHOV�]X�
]DKOHQ��'LHV�JLOW�DXFK�I�U�YRP�.XQGHQ�YHUDQODVVWH�/HLVWXQJHQ�
XQG�$XVODJHQ�GHV�+RWHOV�DQ�'ULWWH��
�
�����'LH�YHUHLQEDUWHQ�3UHLVH�VFKOLH�HQ�GLH�]XP�=HLWSXQNW�GHV�
9HUWUDJVDEVFKOXVVHV� J�OWLJH� JHVHW]OLFKH� 0HKUZHUWVWHXHU� HLQ��
6ROOWH� VLFK� GLH� JHVHW]OLFKH� 0HKUZHUWVWHXHU� HUK|KHQ�� ZHUGHQ�
GLH� 3UHLVH� DXWRPDWLVFK� DQJHJOLFKHQ�� hEHUVFKUHLWHW� GHU�
=HLWUDXP� ]ZLVFKHQ� 9HUWUDJVDEVFKOXVV� XQG� 9HUWUDJVHUI�OOXQJ�
YLHU� 0RQDWH� XQG� HUK|KW� VLFK� GHU� YRP� +RWHO� DOOJHPHLQ� I�U�
GHUDUWLJH� /HLVWXQJHQ� EHUHFKQHWH� 3UHLV�� VR� NDQQ� GLHVHV� GHQ�
YHUWUDJOLFK�YHUHLQEDUWHQ�3UHLV�DQJHPHVVHQ�DQKHEHQ��
�
����� 'LH� 3UHLVH� N|QQHQ� YRP� +RWHO� IHUQHU� JHlQGHUW� ZHUGHQ��
ZHQQ� GHU� .XQGH� QDFKWUlJOLFK� bQGHUXQJHQ� GHU� $Q]DKO� GHU�
JHEXFKWHQ� =LPPHU�� GHU� /HLVWXQJ� GHV� +RWHOV� RGHU� GHU�
$XIHQWKDOWVGDXHU� GHU� *lVWH� Z�QVFKW� XQG� GDV� +RWHO� GHP�
]XVWLPPW��
�
����� 5HFKQXQJHQ� GHV� +RWHOV� VLQG� EHL� 9RUODJH� VRIRUW� IlOOLJ��
'XUFK� 9RUODJH� HLQHU� .RVWHQ�EHUQDKPHHUNOlUXQJ� DXI�
*HVFKlIWVSDSLHU� N|QQHQ� 5HFKQXQJHQ� LP� ,QODQG� HUVWHOOW�
ZHUGHQ��'LHVH�VLQG�ELQQHQ���7DJHQ�DE�5HFKQXQJVGDWXP�RKQH�
$E]XJ� ]DKOEDU�� 'DV� +RWHO� LVW� EHUHFKWLJW�� DXIJHODXIHQH�
)RUGHUXQJHQ� MHGHU]HLW� IlOOLJ� ]X� VWHOOHQ� XQG� XQYHU]�JOLFKH�
=DKOXQJ� ]X� YHUODQJHQ�� %HL� =DKOXQJVYHU]XJ� LVW� GDV� +RWHO�
EHUHFKWLJW�� =LQVHQ� LQ� +|KH� GHV� JHVHW]OLFKHQ�
9HU]XJV]LQVVDW]HV� �EHU� GHP� MHZHLOLJHQ� %DVLV]LQVVDW]� GHU�
(XURSlLVFKHQ�=HQWUDOEDQN�]X�YHUODQJHQ��'HP�+RWHO�EOHLEW�GHU�
1DFKZHLV�HLQHV�K|KHUHQ�6FKDGHQV�YRUEHKDOWHQ��
�
����� 'DV� +RWHO� LVW� EHUHFKWLJW�� EHL� 9HUWUDJVDEVFKOXVV� RGHU�
GDQDFK��XQWHU�%HU�FNVLFKWLJXQJ�GHU�UHFKWOLFKHQ�%HVWLPPXQJHQ�
HLQH�DQJHPHVVHQH�9RUDXV]DKOXQJ�RGHU�6LFKHUKHLWVOHLVWXQJ�]X�
YHUODQJHQ�� 'LH� +|KH� GHU� 9RUDXV]DKOXQJ� XQG� GLH�
=DKOXQJVWHUPLQH�N|QQHQ�LP�9HUWUDJ�YHUHLQEDUW�ZHUGHQ��
�
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�����'HU�.XQGH�NDQQ��ZHQQ�HU�8QWHUQHKPHU� LVW��QXU�PLW�HLQHU�
XQVWUHLWLJHQ� RGHU� UHFKWVNUlIWLJHQ� )RUGHUXQJ� JHJHQ�EHU� HLQHU�
)RUGHUXQJ�GHV�+RWHOV�DXIUHFKQHQ�RGHU�PLQGHUQ��
�
����� ,Q� EHJU�QGHWHQ� )lOOHQ�� ]�� %�� 9HU]XJ� RGHU�
=DKOXQJVU�FNVWDQG�GHV�.XQGHQ��LVW�GDV�+RWHO�GD]X�EHUHFKWLJW��
ELV� ]XP� $XVJOHLFK� VlPWOLFKHU� )RUGHUXQJHQ� JHJHQ�EHU� GHP�
.XQGHQ�GLHVHP�JHJHQ�EHU�ZHLWHUH�/HLVWXQJHQ�DE]XOHKQHQ��

��� 5�FNWULWW�GHV�.XQGHQ��$EEHVWHOOXQJ��
6WRUQLHUXQJ��

����� (LQ� 5�FNWULWW� GHV� .XQGHQ� YRQ� GHP� PLW� GHP� +RWHO�
JHVFKORVVHQHQ�9HUWUDJV�EHGDUI�GHU�=XVWLPPXQJ�GHV�+RWHOV�LQ�
7H[WIRUP��(UIROJW�GLHVH�QLFKW��VR� LVW� GHU�YHUHLQEDUWH�3UHLV�DXV�
GHP� 9HUWUDJ� DXFK� GDQQ� ]X� ]DKOHQ�� ZHQQ� GHU� .XQGH�
YHUWUDJOLFKH�/HLVWXQJHQ�QLFKW�LQ�$QVSUXFK�QLPPW��'LHV�JLOW�QLFKW�
LQ� )lOOHQ� GHV� /HLVWXQJVYHU]XJHV� GHV� +RWHOV� RGHU� HLQHU� YRQ�
GHP� +RWHO� ]X� YHUWUHWHQHQ� 8QP|JOLFKNHLW� GHU�
/HLVWXQJVHUEULQJXQJ��
�
�����6RIHUQ�]ZLVFKHQ�GHP�+RWHO�XQG�GHP�.XQGHQ�HLQ�7HUPLQ�
]XP�5�FNWULWW�YRP�9HUWUDJ�LQ�7H[WIRUP�YHUHLQEDUW�ZXUGH��NDQQ�
GHU� .XQGH� ELV� GDKLQ� YRP� 9HUWUDJ� ]XU�FNWUHWHQ�� RKQH�
=DKOXQJV�� XQG� 6FKDGHQHUVDW]DQVSU�FKH� GHV� +RWHOV�
DXV]XO|VHQ��'DV�5�FNWULWWVUHFKW�GHV�.XQGHQ�HUOLVFKW��ZHQQ�HU�
QLFKW� ELV� ]XP� YHUHLQEDUWHQ� 7HUPLQ� VHLQ� 5�FNWULWWVUHFKW� LQ�
7H[WIRUP� JHJHQ�EHU� GHP� +RWHO� DXV�EW�� VRIHUQ� QLFKW� HLQ� )DOO�
GHV�/HLVWXQJVYHU]XJHV�GHV�+RWHOV�RGHU�HLQH�YRQ�LKP�QLFKW�]X�
YHUWUHWHQGH�8QP|JOLFKNHLW�GHU�/HLVWXQJVHUEULQJXQJ�YRUOLHJW��
�
����� %HL� YRP� .XQGHQ� QLFKW� LQ� $QVSUXFK� JHQRPPHQHQ�
/HLVWXQJHQ� KDW� GDV� +RWHO� GLH� (LQQDKPHQ� DXV� DQGHUZHLWLJHU�
9HUPLHWXQJ� GHU� =LPPHU� VRZLH� GLH� HLQJHVSDUWHQ�
$XIZHQGXQJHQ�DQ]XUHFKQHQ��
�
����� :HUGHQ� GLH� =LPPHU�/HLVWXQJHQ� QLFKW� DQGHUZHLWLJ�
YHUPLHWHW��VWHKW�HV�GHP�+RWHO� IUHL��GHQ�LKP�HQWVWDQGHQHQ�XQG�
YRP�.XQGHQ�]X�HUVHW]HQGHQ�6FKDGHQ�]X�SDXVFKDOLHUHQ��'HU�
.XQGH� LVW�GDQQ�YHUSIOLFKWHW������GHV�YHUWUDJOLFK�YHUHLQEDUWHQ�
3UHLVHV� I�U� hEHUQDFKWXQJ� PLW� )U�KVW�FN�� ���� I�U�
+DOESHQVLRQV�� XQG� ���� I�U� 9ROOSHQVLRQVDUUDQJHPHQWV� ]X�
]DKOHQ�� 'HP� .XQGHQ� VWHKW� GHU� 1DFKZHLV� IUHL�� GDVV� NHLQ�
6FKDGHQ� HQWVWDQGHQ� RGHU� GHU� GHP� +RWHO� HQWVWDQGHQH�
6FKDGHQ�QLHGULJHU�DOV�GLH�JHIRUGHUWH�3DXVFKDOH�LVW��
�
����� 1DFK� �� ���� J� $EV�� �� 1U�� �� %*%� EHVWHKW� NHLQ�
:LGHUUXIVUHFKW�GHV�.XQGHQ��
�

��� 5�FNWULWW�GHV�+RWHOV�
����� 6RIHUQ� HLQ� 5�FNWULWWVUHFKW� GHV� .XQGHQ� LQQHUKDOE� HLQHU�
EHVWLPPWHQ�)ULVW�LQ�7H[WIRUP�YHUHLQEDUW�ZXUGH��LVW�GDV�+RWHO�LQ�
GLHVHP� =HLWUDXP� VHLQHUVHLWV� EHUHFKWLJW�� YRP� 9HUWUDJ�
]XU�FN]XWUHWHQ�� ZHQQ� $QIUDJHQ� DQGHUHU� .XQGHQ� QDFK� GHQ�
YHUWUDJOLFK� JHEXFKWHQ� =LPPHUQ� YRUOLHJHQ� XQG� GHU� .XQGH� DXI�
5�FNIUDJH� GHV� +RWHOV� DXI� VHLQ� 5HFKW� ]XP� 5�FNWULWW� QLFKW�
YHU]LFKWHW��
�
�����:LUG�HLQH�QDFK�=LII������ YHUHLQEDUWH�9RUDXV]DKOXQJ�DXFK�
QDFK�9HUVWUHLFKHQ�HLQHU� YRP�+RWHO� JHVHW]WHQ�DQJHPHVVHQHQ�
1DFKIULVW�PLW�$EOHKQXQJVDQGURKXQJ�QLFKW�JHOHLVWHW��VR� LVW�GDV�
+RWHO�HEHQIDOOV�]XP�5�FNWULWW�YRP�9HUWUDJ�EHUHFKWLJW��
�
����� )HUQHU� LVW� GDV� +RWHO� EHUHFKWLJW�� DXV� VDFKOLFK�
JHUHFKWIHUWLJWHP�*UXQG�YRP�9HUWUDJ�]XU�FN]XWUHWHQ��]�%��ZHQQ�
�
�� K|KHUH�*HZDOW� RGHU�DQGHUH� YRP�+RWHO�QLFKW� ]X� YHUWUHWHQGH�
8PVWlQGH�GLH�(UI�OOXQJ�GHV�9HUWUDJHV�XQP|JOLFK�PDFKHQ��
�

�
�� =LPPHU� XQWHU� LUUHI�KUHQGHU� RGHU� IDOVFKHU� $QJDEH�
ZHVHQWOLFKHU� 7DWVDFKHQ� �3HUVRQ� GHV� .XQGHQ�� =ZHFN� GHU�
$QPLHWXQJ�XVZ���JHEXFKW�ZXUGHQ��
�
�� GDV� +RWHO� EHJU�QGHWHQ� $QODVV� KDW�� GDVV� GLH�
,QDQVSUXFKQDKPH� GHU� +RWHOOHLVWXQJ� GHQ� UHLEXQJVORVHQ�
*HVFKlIWVEHWULHE��GLH�6LFKHUKHLW�RGHU�GDV�$QVHKHQ�GHV�+RWHOV�
LQ� GHU� gIIHQWOLFKNHLW� JHIlKUGHQ� NDQQ�� RKQH� GDVV� GLHV� GHP�
+HUUVFKDIWV�� XQG� 2UJDQLVDWLRQVEHUHLFK� GHV� +RWHOV�
]X]XUHFKQHQ�LVW��
�
��HLQ�9HUVWR��JHJHQ�=LII�������YRUOLHJW��
�
����� 'DV� +RWHO� KDW� GHQ� .XQGHQ� YRQ� GHU� $XV�EXQJ� GHV�
5�FNWULWWV�XQYHU]�JOLFK�LQ�.HQQWQLV�]X�VHW]HQ��
�
����� %HL� EHUHFKWLJWHP� 5�FNWULWW� GHV� +RWHOV� HQWVWHKW� NHLQ�
$QVSUXFK�GHV�.XQGHQ�DXI�6FKDGHQHUVDW]��

��� =LPPHUEHUHLWVWHOOXQJ����EHUJDEH�XQG�±
U�FNJDEH�

�����'HU�.XQGH�HUZLUEW�NHLQHQ�$QVSUXFK�DXI�GLH�%HUHLWVWHOOXQJ�
EHVWLPPWHU�=LPPHU��VRIHUQ� GLHV�QLFKW�DXVGU�FNOLFK�YHUHLQEDUW�
ZXUGH���
�
����� *HEXFKWH� =LPPHU� VWHKHQ� GHP� .XQGHQ� DE� IU�KHVWHQV�
������ 8KU� GHV� $QUHLVHWDJHV� ]XU� 9HUI�JXQJ�� 'HU� .XQGH� KDW�
NHLQHQ�$QVSUXFK�DXI�IU�KHUH�%HUHLWVWHOOXQJ��
�
����� $P� YHUHLQEDUWHQ� $EUHLVHWDJ� VLQG� GLH� =LPPHU� GHP�+RWHO�
VSlWHVWHQV� XP� ������ 8KU� JHUlXPW� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ��
'DQDFK� NDQQ�GDV�+RWHO� �EHU� GHQ� LKP�GDGXUFK�HQWVWHKHQGHQ�
6FKDGHQ�KLQDXV�I�U�GLH�]XVlW]OLFKH�1XW]XQJ�GHV�=LPPHUV�ELV�
������ 8KU� ���� GHV� /RJLVSUHLVHV� LQ� 5HFKQXQJ� VWHOOHQ�� DE�
������ 8KU� ������ 'HP� .XQGHQ� VWHKW� HV� IUHL�� GHP� +RWHO�
QDFK]XZHLVHQ��GDVV�GLHVHP�NHLQ�RGHU�HLQ�JHULQJHUHU�6FKDGHQ�
HQWVWDQGHQ�LVW��
�

��� +DIWXQJVEHVFKUlQNXQJ�
�����8QEHVFKDGHW�GHU�%HVWLPPXQJHQ��EHU�GLH�*HZlKUOHLVWXQJ�
VRZLH�DQGHUHU� LQ�GLHVHQ�%HVWLPPXQJHQ�JHWURIIHQHU�VSH]LHOOHU�
5HJHOXQJHQ� JLOW� LQ� GHQ� )lOOHQ�� LQ� GHQHQ� HLQH� 3IOLFKW� YHUOHW]W�
ZXUGH��IROJHQGHV���
�
'DV� +RWHO� KDIWHW� I�U� VHLQH� 0LWDUEHLWHU�� (UI�OOXQJV�� XQG�
9HUULFKWXQJVJHKLOIHQ� DXI� 6FKDGHQVHUVDW]� K|KHQPl�LJ�
XQEHJUHQ]W�DXFK� I�U� OHLFKWH�)DKUOlVVLJNHLW�EHL�9HUOHW]XQJ�YRQ�
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